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iscussion, 


Next Luncheon D 


January 7, at 12:45, Hotel Astor 


(Note change of hotel) 


Subject: 
“Results of the Washington Conference” 


Speakers will be announced later. 


| Tickets: Members, $2; Non-Members, $3. 


K 


The Economic Situation Abroad 
HE F. P. A. in January, 1921, urged: 


“The early fixation of the German indem- 
nities on a reasonable basis as the condition 
essential to reconstruction in Europe and to 
the relief of our economic crisis at home, 
through the restoration of European markets 
for our surplus products.” 

In a review of European economic conditions 
published this week, Secretary Hoover made it 
clear that until French and British statesmen have 
settled the major issue of German reparations 
upon “so sound and economic a basis that we 
can look on the future of Europe with confi- 
dence,” the American people cannot materially 
assist in the rehabilitation of economic life in 
Europe. Put baldly, our government is serving 
notice on France and Britain that they cannot 
expect our governmental assistance with their 
financial problems until they have shown a will- 
ingness to face the realities of Germany’s capa- 
city to pay and to fix her obligations on the 
basis of economic, rather than political, consid- 
erations. 

Fortunately, there are many indications that 
Briand is prepared to accept the British sugges- 
tion of the postponement after February of next 
year of further German reparation payments in 
cash for a period of three years. If some such 
concession is made and if Germany responds by 
making certain essential internal fiscal reforms, 
the result may be the stabilization of the mark. 
In this event, it is more than probable that our 
government would be prepared either to initiate 
or to participate in an international economic 
conference. If such a conference included Ger- 
many and Russia, out of it might reasonably be 
expected to come agreements for effective co- 
operative action to get the world back to work 
again. There is no more important problem 
than this for the world’s statesmen. 


The Nine-Power Treaty 
HE text of the suggested agreement in refer- 

ence to China has not yet been published. 
It is apparent, however, that on the five basic 
questions affecting Chinese territorial integrity 
and political independence, an agreement will 
be reached, at least in general terms, probably 
very similar to the four principles attributed to 
Mr. Root (printed in the BULLETIN of December 
2). This agreement will probably provide for: 

The early elimination of foreign post offices. 

The limitation _now and the ultimate abolition of 

extraterritoriality or foreign—courts. 

The weakening of the spheres of influence held by 

the various powers. 

The withdrawal from certain leaseholds, notably 

Tsing Tao in Shantung. 

The increasing of Chinese control over her cus- 

toms revenue and railway administration. 


Study Group 


HE Association hopes to be able to announce 
immediately after the first of the year a 
series of weekly afternoon conferences on 
“Problems of American Foreign Policy.” These 
will be directed by Mr. McDonald, Chairman of 
the Executive Committee of the F. P. A., with the 
cooperation of various experts on different 
phases of international relations. These con- 
ferences will be open to members only. De- 
tails will be announced later. 


Many members have responded to our recent 
appeals with most valuable suggestions of new 
names. But we want still more names. Remem- 
ber that, surprising as it undoubtedly is, there 
are many people who have never heard of the 
Association, many who are glad to hear of it. 
Send for the revised edition of the pamphlet de- 
scribing our organization and activities. Talk 
to your friends this week about the F. P. A. If 
they are interested, and they ought to be, send 
us their names. HELP US TO DOUBLE OUR 
MEMBERSHIP BY JANUARY Ist. 


Checks should be made payable to Ropert H. Garpiner, 


THE ASHINGTON CONFEREN 
W } CE 
The Four-Power Pacific Treaty 
HE UNITED STATES OF AMERICA, THE BRITISH EMPIRE, FRANCE AND JAPAN with a 
view to the preservation of the general peace and the maintenance of their rights in relation to 
their insular possessions in the region of the Pacific Ocean, have determined to conclude a treaty to 
this effect and have agreed as follows: 
a‘ I.—The high contracting parties agree as between themselves to respect their rights in relation to their insular 
possessions and insular dominions in the region of the Pacific Ocean 
; If there should develop between any of the high contracting parties a controversy arising out of any Pacific ques- 
} tion and involving their said rights which is not satisfactorily settled by diplomacy and is likely to affect the har- 
| monious accord now happily subsisting between them, they shall invite the other high contracting parties to a joint 
conference to which the whole subject will be referred for consideration and adjustment 
| Il.—If the said rights are threatened by the aggressive action of any other power, the high contracting parties 
shall communicate with one another fully and frankly in order to arrive at an understanding as to the most efficient 
measures to be taken, jointly or separately, to meet the exigencies of the particular situation 

I1I.—This treaty shall remain in force for ten years from the time it shall take effect, and after the expiration of 
said period it shall continue to be in force, subject to the right of any of the high contracting parties to terminate it 
upon twelve months ‘notice. 

V.—This treaty shall be ratified as soon as possible in accordance with the constitutional methods of the high 
contracting parties, and shall take effect on the deposit of ratifications, which shall take place at Washington, and 
thereupon the agreement between Great Britain and Japan, which was concluded in London on July 13, 1911, shall 
terminate. 

The reservation prepared by the American delegates and accepted by the other powers follows: 

In signing the treaty this day between the United States of America, the British Empire, France and Japan, it 
is declared to be the understanding and intent of the signatory powers: 

1. That the treaty shall apply to the mandated islands in the Pacific Ocean, provided, however, that the making 
of the treaty shall not be deemed to be an assent on the part of the United States of America to the mandates and 
shall not preclude agreements between the United States of America and the mandatory powers, respectively, in 


relation to the mandated islands. 


2. That the controversies to which the second paragriph of Article 1 refers shall not be taken to embrace ques- 


tions which according to principles of international law lie exclusively within the domestic jurisdiction of the respec- 
tive powers. 

This treaty, the first concrete result of the Conference, substitutes for the Anglo-Japanese alli- 
ance, which it automatically terminates, the principle of frank and friendly conference between these 
four Pacific powers in reference to questions arising out of not merely their “insular possessions and 
insular dominions,” but also “any Pacific question” involving these territories which is “not satisfac- 

orily settled by diplomacy.” 

The non-inclusion of China and Russia is obviously a serious weakness, though fairness re- 
quires that we recognize the difficulty, if not the impossibility, of including Russia at this time. It 
nay, therefore, be fairly urged that this treaty might be the beginning of a balance of power and 
night conceivably result in the United States being used to support unjust aggressions against China. 

ut these are at most possibilities. They do not weigh heavily against the abrogation of the Anglo- 
apanese alliance, the removal of differences between the United States and Japan about the islands 
of Yap, Guam and the other Pacific possessions, the pledge not to resort to force until the method of 


oe conference has been exhausted, and the assumption by our government of a measure of responsi- 


g 
ility in the Pacific. And these are only the most obvious advantages of this treaty. It serves no 


— purpose to emphasize that the Preamble and Article II of this pact resembles the Preamble 
nd Article X of the League of Nations covenant. Much more important is the fact that the United 
States has had the wisdom and the courage to coédperate frankly with three other powers for the 
peaceful regulation of their affairs in a large part of the world. 


Shall We Limit the Submarine? 
A SUBSTANTIAL agreement appears to have been reached by the conferees at Washington on all 
points in Mr. Hughes’ naval program except in reference to the total tonnage of submarines and 
he limitation on their size. In answer to the F. P. A. protest against the recommendation reported 
o have been made by the Advisory Committee to the American delegates, in favor of the retention of 
he cruiser-submarine, the following non-committal letter has been received from Mrs. Martin Egan, 
secretary of the Committee: 


“Your letter of December 6th has been received. The announcement with regard to the 
stand taken by the Advisory Committee on the submarine question was not authorized and 
insofar as it stated that the Advisory Committee in making its report claimed to be express- 
ing public opinion, it was inaccurate. 

“The Advisory Committee, after careful consideration of the question in all its phases 
and with the best expert advice available, arrived at a conclusion which was submitted in 
the form of a report to the American Delegation, which now has the subject of submarines 
and other new agencies of warfare under consideration. No member of the Advisory Com- 
mittee has ever discussed the subject for publication. The American Delegation, when it is 
able to do so, of course, will announce its decisions in a plenary session of the Conference. 

“It is most interesting to get an expression of the feeling of such an organization as you 
represent.” 

We earnestly urge our members to continue to protest to President Harding and to Secretary 
ughes and the other members of the American delegation against American insistence on the reten- 
on of the cruiser-submarine. The cruiser-submarine is offensive, not defensive. Make it clear to the 
dministration that public opinion demands that it be scrapped. EO o01 


